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DEED OF DECLARATION OF TRUST

This deed of trust is made on the 10th day of April 2019 by
1) Mr. G.Kaviyarasu, son of Mr.R.Govindasamy, aged about 35 years residing at 1,
Merkala Thottam, Murungapalayam, Avinashi Road, Tirupur - 641603
! hereinafter called “THE AUTHOR?” on the one part and

1) Mr. G.Kaviyarasu (Aadhar Card No: 9663 4308 7464, Mobile No: 7339562223),
i son of Mr.R.Govindasamy, aged about 35 years residing at 1, Merkala Thottam,
i Murungapalayam, Avinashi Road, Tirupur - 641603

he'einaﬁer called "THE MANAGING TRUSTEE" and
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2) Mrs. R. Kavipriya (Aadhar Card No: 3881 4030 0325 , Mobile No:

7339563334),wife of Mr. G. Kaviyarasu, aged about 35 years residing at 4/158,
Sundakkamplayam, Nambiyamplayam Post, Avinashi, Tirupur-641670.

hereinafter called “THE TRUSTEE”

on the other part.

Whereas the author is desirous of setting a trust for the welfare of society and whereas the
author has endorsed in favour of and delivered to the Trustees a sum of Rs.1000/-
(Rupees one thousand only) to hold the same in Trust for the said author subject to the
powers, provisions and scheme hereinafter declared and expressed.

NOW THIS DEED OF TRUST WITNESSES AS FOLLOWS:

1.

(b)
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TRUST NAME :

The name of the trust shall be “VICE-CHAIRMAN SUBBURAYA GOUNDER
GRK EDUCATIONAL TRUST”

REGISTERED OFFICE :

At present the registered office of the trust shall be situated at 1, Merkala
Thottam, Murungapalayam, Avinashi Road, Tirupur - 641603. It shall be
changed according to the convenience of Trustees.

THE PRI‘(JZ‘IPAL OBJECTS OF THE TRUST ARE :

—

5
to provide all necessary facilities for the education of the poor 1 o
irrespective of caste, creed or community and for that purpose.
(1)  establish and/or run educational institutions;
(2) estabilish and/or run hostels for the students studying in various
institutions;
(3)  offer assistance to the students pursuing research work in the field of
education.
(4) establish and/or run institutions for the promotion of fine arts.
(5) publish literature of Educational value and arranging seminars and
probagate education in all possible ways.

To afford medical relief to the sick and suffering without any
restriction as to caste, community or creed by constructing znd/or

maintaining hospitals, dispensaries, maternity and children's home
efc.,
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To construct and or maintain Libraries, Public Halls for the
benefits of the public.

To contribute to any other existing educational

institutions for such purpose or purposes as the Trustees may deem fit
without any restriction as to any caste, community or creed, granting
scholarships or subsidies to poor students.

To provide mid-day meal facilities to poor students of any educational
institution.

Any other object of general public utility, not involving the

carrying on of any activity of profit, permissible under the provisions of
Section 80G of the Income -Tax Act 1961 or any Statutory modification or
re-enactment thereof for the time being in force.

The Income of the Trust shall be applied only to charitable

purposes in India.

Any income arising out of the Trust Properties whether movable or
immovable after meeting all the expenses of the Trust shall be utilised for
all or any of the aforesaid objectives as the Trustees may decide in future.

THE ANCILLARY OBJECTS OF THE TRUSTS ARE :

AL A

This trust should follow all the rules, norms and guidelines of tamilnadu trust
registration Act.

This trust should strictly follow all the rules and guidelines of income tax act of
trust.

To draw , make accept, endorse and negotiate cheques, promissory notes, bills of
exchange, hundies and other negotiable instruments in pursuance of the objects of
the trust.

To acquire, purchase, hire, exchange, sell or lease any movable or immovable
property to further the objectives of the trust.

To borrow or raise funds either by loan or otherwise against the security of any
immovable property of the trust, to further the objects of the trust.

To raise donations, contributions or grants either from india or abroad from any
persons, company, trust or Government.

To receive, hold and disperse funds to promote the objects of the trust.
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(h)  None of the activities of the trust shall result in profit.

(i)  No part of the income of the trust shall be distributed among the trustees or
persons mentioned in section 13 (1) (c) of the income tax act 1961 by the way of
dividend or profit.

()  All the income of the trust shall be utilized only towards the object of the trust.
(k) To help poor children, physically handicapped and mentally disordered persons.

3. CONSTITUTION OF THE BOARD OF TRUSTEES:

(a)  The trust shall be managed by one managing trustee and minimum of Itrust
member and a maximum of 6.

At present the board of trustees shall consist of the following persons

1) Mr. G. KAVIYARASU (Managing Trustee)
2) Mrs.R.KAVIPRIYA (Trust Member)

(b) Mr. G. Kaviyarasu shall be the Managing Trustee and shall hold office for life.
(c)  The managing trustee shall be in over-all control of the day affairs of the trust.

(d)  The board may co-opt more trustees subject, to the maximum number of trustees,
shall be serve as trustees.

6. POWERS OF MANGING TRUSTEE

(a)  The managing trustee is the head of the Trust.

(b) Managing Trustee shall hold the office fér life without retirement.

(c) Managing trustee shall be in o;.rcr-all control of the day affairs of the trust.

(d) Managing trustee is responsible for all legal activities of the trust and he is the
complete authority for cheque signatory for bank works.

(¢)  The Managing trustee shall determine, from time to time the amount it shall spend
on the different aspects of the activities of the trust subject to payment of tax if

any.
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The Managing trustee shall have power to invest the Corpus for the income from
the Trust Fund at their direction in such investments may be permitted under the
Income-Tax law, in force from time to time.

The Managing Trustee shall open an account or accounts with any scheduled bank
or banks and all such bank accounts shall be operated by the Managing Trustee's
signatory only.

ADDITION AND REMOVAL OF TRUSTEES :

In case of any vacancy in the Board of Trustees arising on account of death,
retirement or resignation the managing trustee has the rights to fill the vacancy.
Any trustee if needed can be added to the board only after the approval of
managing trustee.

The managing trustee has all the rights to accept or decline any new trustees
application to the trust board without any notice.

Any trustee may be removed by the managing trustee for the breach of trust code
or mis-conduct.

Any trustee desirous of retiring from the trusteeship shall be entitled to do so after
giving one clear calendar month’s notice in writing to the managing trustee.

VACANYOF THE MANAGING TRUSTEE

In the event of any vacancy arising in the post of the Managing Trustee by
resignation, death or otherwise by medical fitness, the existing trustee shall be the
managing trustee thereafter and govern the trust with above said points.

POWER OF THE BOARD OF TRUSTEES :

However the Managing trustee have powers of absolute management of all affairs,
activities and business of the trust, the board of trustees will join and help the
managing trustee to achieve the aims and smooth running of the trust. The
Managing Trustee shall duly carry out all the decisions made by the Board of
Trustees, without limiting or in any way restricting the generality of their powers,
anyhow the managing trustees decision is the final.

AT Tt
/"\"." ;'ﬁ-_.-f A%
Q-D_. o q k 1 /";;\:"-{' 5
DOCUMENE NO cuuissessesssnses O crsssinsases of Boo Y Ttne,
l'1 Contains ...“.... Sheets ‘g Sheet L tu” 4
res e
Joint Sub Registrar < ,\ » vy
i Tirupur. DA
: W



(b)

10.

(a)

(b)

(c)

(@
(e)

Q)

(2)

(h)

@

(k)

) b

6

It shall be lawful for the Board of Trustees to frame rules and regulations for the
conduct and management of the Trust.

MEETINGS OF THE BOARD OF TRUSTEES:
The trustees shall meet as many times as may be considered expedient.

However, before the expiry of six months from the end of every financial year the
trustees shall meet to adopt the statement of accounts for the financial year shall
appoint a Chartered Accountant to Audit the accounts of the Trust.

The meetings shall be Governed by the Managing Trustee after giving due notice
in writing, to all the trustees, of 7 clear days.

The Managing Trustee shall maintain minutes of all meetings.

If a Shorter notice is given the Board of Trustees may unanimously ratify the
shorter notice.

The Board shall transact only business that may be specified in the agendas or any
other matter that may be brought up with the permission of the chair.

The Managing Trustees shall preside over all the meetings of the board and in the
event of equal votes, he shall have a casting vote.

Two trustees present shall constitute the quorum for the meeting of the Board of
Trustees. If after two adjournments the quorum is not present the members present
shall constitute the quorum.

Unless otherwise provided herein, all decisions shall be carried by a simple
majority and in the event of equality of votes the issue shall be decide by the
casting vote of Managing Trustee.

Any resolution in writing circulated to all the Trustees and accepted and signed by
a simple majority of the trustees in token of their said acceptance shall be valid
and binding on the Board of Trustees as though the said resolution has been passed
at a duly convened meeting of the Board of Trustees.

The Board of Trustees may invite any other person or persons interested in the
work of the Trust to attend the meetings of the Board of Trustees, but they shall
not be entitled to vote there at on any matter or resolution.
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PROPERTY OF THE TRUST :

All the properties of the Trust as and when acquired whether movable or
immovable shall at all times stand vested in the Trust.

All funds of the Trust, as and when acquired, shall be invested in such manner as
may be approved by Section 13(1) (d) read with section 11(5) of the Income Tax
1961.

FINANCIAL YEAR :

The Financial year of the trust shall be from the 1* April to the 31¥ March of the
following year and regular accounts shall be maintained in the normal course,
accordingly.

ACCOUNTS AND AUDIT: -

The accounts of the trust shall be regularly maintained and annually audited by a
Chartered Accountant appointed by the Board of Trustees and the audited
statements of account and the Auditor’s report thereon shall before Board of
Trustees for its approval and adoption within six months from the close of the
financial year.

The Trust shall apply for registration with the Commissioner of Income tax as a
Non-profit organization.

All the bank activities shall be carried out only by managing trustee and he is the
only authorised to operate the account activities.

AMENDMENTS:

This trust shall be irrevocable. Though this Trust shall be irrevocable, the
Managing Trustee or the Author of the trust, may subject to the prior approval of
the Commissioner of Income-Tax amend any of the clauses contained herein in
relation to the Management of the Trust at a duly convened meeting of the Board
of Trustees by a resolution passed unanimously of which resolution, at least two
week’s notices shall have been given to all the Trustees.

No amendment shall be made to the objects of the trust and no amendment shall
be repugnant to the provisions of Section 2(15) and Section 11,12,13 and Section
80-G of the Income Tax Act 1961.
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13. WINDING UP:

(a) If the Managing Trustee decides that no useful purpose will be achieved by the

continuation of the Trust, it shall be open to the Author to dissolve and wind up
the Trust.

(b) In the event of such dissolution or winding up of the Trust, the assets and
properties of the Trust or any part thereof shall not be appropriated by or
distributed among the Trustee or the staff of the Trust or their relatives.

(¢)  Insuch event of dissolution of winding up of the Trust, the assets and properties or
any valuable part there of shall be disbursed, transferred and assigned to any other
Trust having similar objects and Registrered under section 12AA and 80G of
Income Tax Act 1961.

14. GENERAL:

(a) The Trustees shall at all times stand indemnified in respect of any acts of
commission or omission by them in respect of matters relating to the Trust.

(b)  The Trust shall be irrevocable.

(c) Atpresent this trust has no movable or immovable property other than this corpus
amount of Rs.1000/-

In witness where of the author of the trust has set his hands to these present on the day
month and year above mentioned.

The Author The Managing Trustee

e e

Trust Member
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1) (Karuppusamy) S/0.Senniappan 5, Palaniamma Illam

Muthusamy Extn 1st Street, Thiruvalluvar Nagar,
Odakkadu, Tirupur - 641 602.
(Aadhaar No.6217 7468 8215)

2) (Vijayakumar) S/0.Palanisamy 29, Bridgeway Colony
q( Extn st Street, Main Road, Tirupur - 641 607.
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